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TOGETHE R wath Sl Ll sovendare thee nohits weenbers Fooreditan e ts sl apjraites b
wealent or appert onne, chebone b budtan stoves and reofniooratons bedr or cench
to owall carpeting, fonees and vates and any other eguprment or fodures s o Loreattor sttt
it g the intentom of the parties hereto that all sech totures and eqeoprcsts atier thoes honsebons

the realty .
FO HAVE AND TO HOLD ol and sinpelar the said premises veto the Mortonmee. ifs sicor sson sred assiones forever,
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The Mortesgor represents aned svarrants that said Morteazor s seized of the shove desunbed premdacs v tee sauple ahsolite, that
the abworve deserhead preqvises are free and dear of all Hens or other enoumbinancess thest the Morteacor o Laatally croposcied to con-
vey or enctimber the seme; and that the Mortzagor will furever detend the aid premises wnto the Moztoasee, e oncessorns and assins,
frome aned against the Mortgager and every person whomsoever Linfully g or to claime the sane o and part thereot,

THE MORTCGAGOR COVENANTS AND AGREERS AS FOLLOWS:

1. Thit the Mortgawor will promptly pay the principal and interest on the mdebtednes codenad by sstd promissory note at the
tunes ared in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiveal sums which may be advanoed hereatter, at the ontion of the
Mortgager, for the pavinent of tares, or public assessments, hazard fisurance pronpunos, repains or cther such purposes pursuant to the
provisions of this mortgage, ard ako for any foans or advances that may herealter Be ade by the Mortgaee to the Mortaagor under
the authonty of Sec. 45-55. 1962 Code of laws of South Caroling, as amerded, or sumlar statutes, anl all sins w0 adsanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise sgreed upon by the partics and shall e payable at the
tdermand of the Morgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hereafter to be ere tedd, insural
agzainst Joss by fire. windstorm and other hazards in a swn not less than the balance due herennder at any tose oed incacompany ot
cotnpanies aeeptalide to the Mortgagee, and Mortzagor does herehy assign the policy o policies of insurance o the Muttuagee and
agrees that 4l such policies shall be held by the Mortzagee should it so require wad shall incdude Tos paable (Lases i bnor of the
Mortgager: snd in the event of loss, Mortgagor will give immediate notwee thereof to the Mortuacee by reiste red! il amed should the
Mortsapor ot any time fail to beep said premises insured or fail to pay the preminns bor such insurance, then the Moztdagee nay caase
such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such ponnnce, w th interest as

hercinabove provided.

1. That the Morteagor will keep all improvements upon the mortgaged premises in good repair, and should Masteavor fail to do
s the Muortmigee nay. at its option, enter upon said premises and make whatever repairs are necessan and chirge the expenses for such

repairs to the mortgage debit and collect the same under this mortzage, with interest as hereinabove provided

3. That the Mortzavee may at any time require the issnance and nuaintenance of insurance upon the life of any person obligated
under the indebtedness seonred hereby in a sum sufficient to pay the mortgage debt. with the Mortragee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiuwms and any amount so paid shall bevonie a part of the mortgage
debt.

6. That Mortgayor agrees to pav all taves and other public assessnruts Jovied awainst the wontgazed premises on or before the
due dates thereof and to edulat the recvipts therefor at the offices of the Morteagee flunediately npon paymient, and should the Mort-
gazor £4id to pay such taws aud assessments when the same shall £ due, the Mortgagee may . at it option pay the same and charge
the amonnts su paid to the mortgace debt and collect the same under this mortzave. with interest as above provided.

7. That if this mortgace secures a “construction loan”, the Mortgaror agrees that the principal amount of the indebtedness hereby
sevured shall be disbursed to the Mortgagor in periodic paynents, as comstruction progresses, in aceordance with the terms and condi-
tions of a Construction Loan Agreement which is separately exccutes hut is anade a part of this mortgage and incorporated herein by

reference.

8 Thait the Mottragor will not further cncumber the premises above doscnbed, without the prior consent of the Moitgagee, and
shonld the Morteagor so encomber sich premises, the Mortgagee may. b its option, deddare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That shonld the Mortzagor alivnate the mortgaged premises hy Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteaze indebteduess is not paid in full. the Mortgagor or his Purchaser shall be re uired to file with the Association an
application for an assumption of the monteage indehtedness, pay the reasonable cost as regnired by the Association for provessing the
asumiption. furnish the Associdtion with a copy of the Contract of Sale, Bond for Title. or Deed of Comeyance, and have the interest
rate on the doan balance evisting at the tiune of transfer modified by increasing the interest rate on the sad loan balance to the maxi-
mum rate per annum pennitted to Be charged at that time by applicable South Carolina Law, or a lesser increase in inlerest rate as may
be determined by the Associition. The Association will notify the Moitiavor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mostgragor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herely secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee. or any stipulations set ont in this mortusce. the Mortuee st its aption mad write to the Mo gzavor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Mortzacor fal to rectify said default within the
said thirty days. the Morteacee, may. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser térm to the mavimum rate per apmin permitted to be charged at that time by applicadble Soeth Carolina law, or a lesser
increase rate as may be determined by the Asseciation. The monthly pasvmients will be adiisted accordingly.

11, That should the Mortgacor fail to mde payments of principal and interest s die on the promisory gote and should any monthly
installient become past due for a period in vacess of 15 davs, the Mortzagee nay collect a “late charge™ not 1o exceed an amount
cqual to five (57} per centum of any such past due installment in order to toner the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assivns to the Mortgagee, its successars and assigns. all the rente issnes amnd profits accruing from
the mortgaged premises. retaining the tight to collect the same so lone as the debt herely seonred is not du arrears of payvment. but
should any part of the principal indebtedness, or interest. taxes. or fire invirance prennams, be past due and unpaid. the Mortgagee
may without notice ar further proceedings take over the mortuaged premises, if they Jdudl be ovcnpied By a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness henhy wonred, withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection and wny tenant is authorizal. upon request by Mortgagee, to
make all rental payments direct to the Mortmagee, without lialility to the Maorteaeor  nntil notified to the contrary by the Mortgagee:
and should said premises at the time of stich default be cccupied by the Motavor, the Mortwazee may apply to the Judie of the
County Court or to any Judge of the Conrt of Cenimon Pleas who shall be sesident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of saild premises and collect siaeh rerts caat profits, applyving said rents, after pay-
ing the cost of collection, to the morteage Jdeht without liability tr account for amthing mote than the rents and profits actually

collected.

13. That the Morteagee. at its option, may require the Morlgazor ta pay to the Mostgacee. on the first dav of cach month until the
note secured hereby is fully paid, the fellowing sums in addition to the pumicents of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable oo policies of morteage wuaranty insninncee f applicable), fire and other
hazard insurance covering the mortgaszed property. plus taxes. and assessments neat Jue on the merteaged premises tall as estimated by
the Moricagee) less all sums already paid therefor. divided by the number of months to elapse before ane waonth prior to the date when
such preminms. taxes. and assessments will be due and pavable. such sns to Le Leld by Mortragee ta pay said premiums, taxes and
special assessments. Shoukd these payments exceed the amount of pavients actmally made by the Mortragee for taves, assessments. or
insurance premiums, the excess may he credited by the Morteagee on subseguent pasments to he made by the Maorteagor: of. however.
said sums shall be insufficient to make said payments when the same shall become due and pavable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzazor further agrees that at the end of ten vears from the date
hercof. Morteteee may, at its option apply for rencwal of mortgage goaranty or similar insnrance (if applicable} covering the balance
then remaining die on the mortgage debt. and the Moreagor mavy. at its option. pav the single prominm required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the sane to the morteame debt in which event the Morteagor shall
repay to Mortaagee such preminm pavment., with interest at the rate specificd in <id promisson wotel in eqal monthly installments
over the remaining pavment period.
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